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About the Company
Freedomlife Plan Corporation is a pre-need company headquartered in General Santos City, 

established to offer memorial plans to Filipino families. Registered with the Securities and Exchange 

Commission (Reg. No. 2023010082253-00) and licensed by the Insurance Commission, we help 

families settle end-of-life arrangements in advance, easing the financial and logistical burden at the 

time of loss. In 2024, the Company completed its regulatory requirements and secured its Permit to 

Offer Pre-Need Plans.

OUR VISION

Reliable and affordable memorial 

plans excellent for the Planholders 

with integrity.

OUR MISSION

To provide the best memorial plans 

to our Planholders with perks and 

benefits.

MILESTONES

January 18, 2023

Incorporated with the Securities and Exchange 

Commission

May 23, 2023

Secondary license granted by the Insurance 

Commission

October 16, 2024

Insurance Commission approves our Permit to Offer 

Pre-Need Plans

October 22, 2024

Permit to Offer Pre-Need Plans received

OUR CORE VALUES

Respectful
We value every person and 

perspective.

Professionalism
A culture of excellence and integrity.

Teamwork
Collaborating to serve planholders 

best.

God-fearing
Guided by a strong moral compass.

Honesty
Open, truthful dealings with everyone.

Trustworthy
A dependable partner for life.
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Board of Directors 
& Executive Officers
Our Board sets the direction of the Company and oversees governance, compliance and the 

protection of planholders' trust funds. In 2024, the Board guided the Company through the final 

stages of regulatory approval and its preparations for commercial operations.

BOARD OF DIRECTORS

RBS

Randy B. Sunico

CHAIRMAN OF THE BOARD

SMC

Sandro M. Camit

DIRECTOR & PRESIDENT

GDC

Gina D. Capala

DIRECTOR & CHIEF 

COMPLIANCE OFFICER

EXECUTIVE OFFICERS

JDV

Jezreel O. Dela 

Victoria

CHIEF EXECUTIVE OFFICER

RPB
Rulan P. Bali

CHIEF OPERATIONS OFFICER

CORPORATE INFORMATION

PRINCIPAL OFFICE

Door C1–C3 ECA Building, National Highway, City 

Heights, General Santos City

EXTERNAL AUDITOR

Quilab & Garsuta, CPAs

SEC REGISTRATION NO.

2023010082253-00

INSURANCE COMMISSION LICENSE

PN-2024-15-R
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Our Products 
With the Insurance Commission's approval of our Permit to Offer Pre-Need Plans in October 2024, the 

Company is authorized to offer the Freedomlife Memorial Plan. The plan pairs a complete memorial 

service package, delivered through accredited chapels and mortuaries, with group life insurance 

coverage from a licensed insurance partner. Plan holders choose from three plan types. 

LIFE PLAN 

Gold Plus 

Full glass casket 

Complete memorial service 

package with group life 

insurance 

MEMORIAL SERVICE INCLUSIONS 

✓ Casket based on plan type

✓ Embalming

✓ Hearse and guest book

✓ Transportation within 25 km radius

INSURANCE BENEFITS 

LIFE PLAN LIFE PLAN 

Silver Plus Bronze 

Half glass casket 

Complete memorial service 

package with group life 

insurance 

Half glass casket 

Complete memorial service 

package 

✓ Seven days viewing (home)

✓ Three days of free viewing (Chapel-owned)

subject to availability

✓ Carpet, curtain and chandeliers

Natural death and accidental death benefits 

Dismemberment and disability benefits 

PLAN FEATURES 

Assignable and transferable 

Annual, semi-annual, quarterly or monthly 

installments 

All benefits are subject to the terms and conditions of the plan contract and the group life insurance policy. 
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Financial Highlights
As of and for the year ended December 31, 2024, the Company's final pre-operating year

TOTAL ASSETS

₱109.63M
Up 6.3% from 2023

SHAREHOLDERS' EQUITY

₱97.42M
88.9% of total assets

TRUST FUND

₱5.34M
Established in 2024

CASH AND EQUIVALENTS

₱103.46M
Up 1.2% from 2023

SHARE CAPITAL

₱105.00M
Fully paid

PRE-OPERATING EXPENSES

₱3.39M
Down 19.1% from 2023

FINANCIAL POSITION (₱) 2024 2023

Cash and cash equivalents 103,458,710 102,266,538

Other current asset 147,651 –

Investment in trust fund 5,336,834 –

Property and equipment – net 690,000 835,000

Total assets 109,633,195 103,101,538

Trade and other payables 405,650 80,000

Advances from stockholders 9,811,578 2,214,336

Deposit for future subscription 2,000,000 –

Total liabilities 12,217,228 2,294,336

Share capital 105,000,000 105,000,000

Deficit (7,584,033) (4,192,798)

Total shareholders' equity 97,415,967 100,807,202

PRE-OPERATING EXPENSES (₱) 2024 2023

Taxes, licenses and fees 2,301,950 1,322,530

Salaries, wages and employees' benefits 400,982 552,837

Professional fees 259,910 1,278,067

Depreciation and rental 273,000 273,000

Other expenses 155,393 766,364

Total pre-operating expenses 3,391,235 4,192,798

Source: Audited financial statements as of and for the years ended December 31, 2024 and 2023, audited by Quilab & Garsuta, CPAs, 

with an unmodified opinion dated April 14, 2025. The Company had no revenue in 2023 and 2024; commercial operations began on 

March 7, 2025.
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FROM THE CHIEF EXECUTIVE OFFICER

Message to Our Shareholders

2024 was the year we laid our foundation. After our incorporation and licensing in 2023, we 

spent this year completing every requirement needed to serve our future planholders, and we are proud to 

report that this patient work has paid off.

OUR TRIUMPHS

On October 16, 2024, the Insurance Commission approved our Permit to Offer Pre-Need Plans, which we 

received on October 22, 2024. We established our trust fund with an initial investment of ₱5.3 million to 

secure the benefits of our future planholders. Our ₱105 million share capital remains fully paid, total assets 

grew to ₱109.6 million, and our shareholders reinforced their commitment with ₱7.6 million in additional 

advances and a ₱2.0 million deposit for future subscription. We also kept spending disciplined, reducing 

pre-operating expenses by 19% to ₱3.4 million, and our independent auditors issued an unmodified opinion 

on our financial statements.

OUR CHALLENGES

Establishing a pre-need company that families can trust has been a meaningful journey for all of us. Every 

step called for careful preparation. As a pre-operating company, we invested in our people and systems 

ahead of our first sale, knowing that a strong foundation is what earns the trust of planholders. Working 

closely with the Insurance Commission to meet every requirement strengthened our readiness, and allowed 

us to move quickly once the permit was in hand.

OUR VISION AHEAD

With commercial operations beginning on March 7, 2025, our focus for the year ahead is to build a business 

that runs well from day one. We will streamline our operational processes, from plan application and 

approval to collections, record-keeping and reporting, so that every transaction is accurate, efficient and 

compliant. We will recruit and train a growing sales force, and equip our agents with the product knowledge 

and service standards our planholders deserve. We will put in place the internal controls, policies and 

reporting systems that a regulated pre-need company requires, and strengthen our back-office team to 

support growth. Above all, we will introduce our Gold Plus, Silver Plus and Bronze plans to the communities 

around our branches, welcome our first planholders, and build a strong and sustainable foundation for 

profitable growth.

To our Board, shareholders, employees and agents: thank you for your patience and trust. The groundwork 

is done, and we are ready to serve.

JDV
Jezreel O. Dela Victoria
CHIEF EXECUTIVE OFFICER
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